Attach a copy of federal Form 11208 and Schedule(s) K-1

S

Form CLT4S
2009 Montana S Corporation Information and Composite Tax Return

For calendar year 2009 or tax year beginning (MM-DD) ___ - __ - 09 and ending (MM-DD-YY) __ - -
Name FEIN; _ XX-0000X
— Oyster Star Group Federal Business Code: _ 211110
Mailing ,;c(i)grgeZZ whers Lane If new address, check here D Incorporated in the State of
City State Zip+4 Date: 01/01/1990
Dallas X 75206 Date Qualified in Montana: _01/01/2009
[X1 do not need the Montana S Corporation Information-Return and Instructions sent to me next year.
Oiam requesting a refund with this tax return.
[X Check if this is an initial return []Check if this is an amended return
[ Check if this is a final return If you check the box above, check below all the reasons for amending your return:
Reason for final return: dl a. Federal Revenue Agent Report (a complete copy of this report is required)
a. Withdrawn O b. Apportionment factor changes (attach a statement explaining adjustments)
U b. Dissolved W c¢. Amended federal return
U ¢ Merged J d. Amended composite return
O 4 Reorganized U e. Other (attach a statement explaining all adjustments in detail)
Shareholders’ Pro Rata Share ltems (Form 11208, Schedule K)
1. Ordinary business INCOME (IOSS) ....couioiiieieiiieic ettt ettt eae ettt eetss et ets e ae s eeeenereeeeeeeaes 1. 1,644,347
2. Net rental real estate income (loss) (attach federal FOrm 8825) ...........cccovviviviiieieiieceeeeeeeeee et 2. 911
3. a. Other gross rental iNCOME (I0SS).....cvouveveiiirieneieeeee et 3a.
b. Expenses from other rental activities (attach schedule)................coccoiiiiieeien. 3b.
¢. Subtract line 3b from line 3a. This is your other net rental income orloss. .............cc.ccoocovvevevieceennn.. 3c. 31
4. INEEIESE IMCOME ..ottt ettt ettt e et e s et et s oo e s e e e e eee e e eeaneeee e s s e re e s ses s eaeeeeeeeseeensenenaes 4, 113,066
5. 0rdiNAry QIVIAENAS.........cccoeriiciiriietri ettt sttt et et et e s e e ensseanesses s s s sessestessaneneneseaeaes 5. 157,221
B. ROVBIES ...t ettt r e e eeee e ee e s e e et et s e na e e enee e et e e eeneee e 6. 7
7. Net short-term capital gain (loss) (attach federal Schedule D, FOrm 1120S) .......ccooovvirmeoieeiieeeeeeeeeeee e 7. -42,804
8. Net long-term capital gain (loss) (attach federal Schedule D, FOmM 1120S) ......oueeeieeeeeeeeeeeeeeeeee e 8. 66,004
9. Net section 1231 gain (loss) (attach federal FOMM 4797) .........oooi oot 9. 11
10. Other income (loss) -3,972
11. Add lines 1 through 10 and enter result. This is your total share of income or10Ss. ........ocoevveveeveeeveena. 11. 1,934,822
Shareholders’ Shares of Deduction (Form 11208, Schedule K)
12. Section 179 deduction (attach federal FOMM 4562) ...........coooiiviiioe oo e s erans 12.
138, CONIDULIONS........ceoeeiieeee ettt ettt ee e ee e s ettt et s e et e et eemae e e e eeeeeeeseneeeesenen 13a.
D. INVESIMENt INTErESt EXPENSE ... oottt et eae e e e e esnaes 13b. 1,548
c. Section 53(e)(2) expenditures (attach detailed SChedUle) .................c.ocoviieii i eeeeeeeeeeeeeeeee e 13c. 9
d. Other deductions (attach detailed SChEdUIB) .............cvovovivieieiieeeee e 13d. 3,297
14. Add lines 12 through 13d and enter result. This is your total share of deductions. .............coocoovvieeeon... 14. 4,854
Shareholders’ Distributive Shares of Montana Additions and Deductions to Income
15. a. Interest and dividends not taxable under the Internal Revenue Code
(SEE INSITUCHIONS) ...ttt e et e e ee e e e e e e e et eeneaas s eens e .
b. Taxes based onincome or ProfitS.............cccceiveiiveeccenei e . 69,133
¢. Other additions (attach a detailed breakdown)
Add lines 15a, 15b, and 15c; enter result. This is your total Montana additions to income. ... 15. 69,133 |
16. a. Interest on U.S. government obligations (attach schedule)...............c.covevveeeeeennnn. 16a.
b. Deduction for purchasing recycled material (attach Form RCYL) .........cccoovveuneee. 16b.
¢. Other deductions (attach detailed breakdown).............ccccooveoeeeeeeeeeeee e, 16¢.
Add lines 16a, 16b, and 16c¢; enter result. This is your total Montana deductions to income. ................. 16.
17. Subtract line 14 from line 11. Add the result to line 15, then subtract line 16 from that result. This is your
Net taxable INCOME (I0SS)...........oooi ettt e e e e e e e e e e 17. 1,999,101
Shareholders’ Distributive Shares of Multistate Apportionment and Allocation
18. Income apportioned to Montana. Multiply line 17 X 4.496400 % from Schedule |, line 5: enter the result. ...18. 89,887
19. Income allocated to Montana. Enter the income or loss allocated directly to Montana (see instructions) ...... 19.
20. Add lines 18 and 19; enter result. This is the total Montana source income for multistate taxpayers. .......20. 89,887




Form CLT4S Page 2

Entity name _ Oyster

Star Group, Inc

Tax period ending __ 12-31-2009

FEIN XX-XXXXXXX

Calculation of Amount Owed or Refund
S Corporation Composite Return Tax

21. Enter your Montana total composite tax from Schedule Ill, column F

Shareholder Backup Withholding

22. Enter the amount of total shareholder withholding from Schedule lil, column G

S Corporation Montana Mineral Royalty Tax Withheld
23. a. Total Montana mineral royalty tax withheld as reported on federal Form(s) 10989... 23a.
b. Mineral royalty tax withheld attributable to Montana residents............................... 23b.

¢. Mineral royalty tax withheld attributable to nonresidents not reporting on

Schedule IV

d. Add lines 23b and 23c. This is the total mineral royalty tax withheld reported

by shareholders on their income tax returns
e. Subtract fine 23d from 23a. This is the mineral royalty tax withheld attributable to nonresidents reporting on

SCNEAUIE IV ..o ettt e e et eee s e s e e e e e e e s e s e e s s s s e s eses e s et emeae s senes e eennnn s 23e. 5,990

Return Payments

24. a. 2008 overpayment applied to 2009
b. 2009 estimated payments

. 2009 extension payment
. Montana income tax withheld. Attach Form PT-WH
. For amended returns only—payments made with original return (see instructions) 24e.
For amended returns only—previously issued refunds (see instructions)................ 24f,

. Add lines 24a through 24e then subtract line 24f and enter the result here. This is your total return
PAYIMEBNLS. ..ottt et et bt Rt et eba et et et et e e e seaneanas

25. Add lines 21 and 22, then subtract lines 23e and 24qg. This is your amount due or (overpaid).................. 25, (66)

@ ™m0 o 0

Penalties and Interest (see instructions)

.......................... 21, 6,150 |
.......................... 22| |
5,990

226

226

26. a. S corporation information return late filing penalty ..o 26a.
b. Interest on underpayment of estimated composite tax..........ccoovvveeeeecieciciecenns 26b.
¢. Composite income tax return late filingpenalty ...................ccoooiiiiiii e, 26¢.
d. Late payment PENalY ........cocoirieeiree ettt neas 26d.
B, INEEIESE..... ettt ettt et e ee e e e eneeten 26e.
f. Add lines 26a through 26e. This is your total penalties and interest.....................ccooooooiiireceeenn. 26f. |
Amount Owed or Refund :
27. Add lines 25 and 26f; enter the rESUILNEIE.............c.cvveeioiie et etee et et e e e eneneaneeneens 27. (66)
28. If line 27 results in an amount due, enter it here. This is the amountyouowe. ........................cccoceeenn. 28.
29. If line 27 results in an overpayment, enter it here. This is your overpayment. .....................ccoocoverevni.n.n. 29. (66)
30. Enter the amount from line 29 that you want applied to your 2010 composite estimated
BBX ettt ettt h bttt erat b bRt b e s e s e et en et asenanassensereresereretn et seetennan 30. 66
31. Subtract line 30 from line 29 and enter the amount here. This is yourrefund. ..............c..occoooeviininnnnenn, 31. j
ro et [ R L L LI LI zacew LTI TTTTTTTITTT
2.3 and 4. Please see | 3. If using direct deposit, you are required to mark one box. » Checking U Savings
instructions onpage 7. | 4 |s this refund going to an account that is located outside of the United States or its territories? O Yes W No

Name, address and telephone number of paid preparer

SSN, FEIN or PTIN:

& Check this box and attach a copy
of your federal Form 7004 to
receive your Montana extension.

May the DOR discuss this return with your tax preparer? [ Yes

dNo

This return has to be signed by one of the following: president, vice president, treasurer, assistant treasurer, or chief accounting officer.

Declaration

l, the undersigned officer of the corporation for which this return is made, hereby declare that this return, including all accompanying
schedules and statements, is to the best of my knowledge and belief a true, correct and complete return, made in good faith for the
income period stated, pursuant to the Montana statutes and regulations.

Signature of officer

X

Date

Printed name and title

Telephone number

Questions? Call us toll free at (866) 859-2254 (in Helena, 444-6900), or TDD (406) 444-2830 for hearing impaired.



Schedule | - Form CLT-4S, page 3

Entity name __ Oyster Star Group

1.

Tax period ending

12-31-2009

FEIN

XX-XXXXXXX

Apportionment Factors for Multistate S Corporations

Enter amounts in columns A and B. Enter percentages in column C. | A. Everywhere | B. Montana | C.Factor |
Property Factor: Use average value for real and tangible personal property
18, LANd .o 1a. 222
1D, BUIIAINGS ...ttt 1b.
1€ MACKINENY ... 1c. 2,400,190 90,595
Td. EQUIPMENE ... 1d.
1e. Furniture and fiXtUrES .........ocooioeieeciii e 1e.
1f. Leases and leased Propemty..........cccoceoueeeeeeecceie e 1f.
19, INVENLOTIES ...ttt e eea e 10.
Th. Depletable @SSetS.........cocouivieeeereereeeeeeee e 1h. 150,634
1. Supplies and Other ...........ecueiriiiecieceeecc e 1i.
1j.  Property of foreign subsidiaries included in combined unitary group..1j.
1k. Property of unconsolidated subsidiaries included in combined unitary
Lo [0 F | o OO PR 1k
11.  Property of pass-through entities included in combined unitary group1i.
1m. Multiply amount of rents by 8 and enterresult................................. im.
Total Property Value add lines 1a through 1m .........coocmiivieieciecee 2,551,046 90,595
Take the total in column B and divide it by the total in column A. Multiply the result by 100. This is your
PIOPEIY FACTOR. .......ooooooooeoe e e e ee et ee e s s e e eee e s e s e e e eneeeen 1. 3.5513009,
Payroll Factor:
2a. Compensation of officers.............cocoooeoeiiieeie e
2b. Salaries and Wages........ccocooeveeeeiieiiiec e
Payroll included in:
2¢. Costs 0f goods Sold............ccoceviieiiiiieiiieeeeeeeee e 2c.
2d. Other expenses and deductions............ccoeeueeeoeeeoecoi e 2d.
2e. Payroll of foreign subsidiaries included in combined unitary group....2e.
2f.  Payroll of unconsolidated subsidiaries included in combined unitary
GIOUD <.ttt ettt e e e sete e sba e e s enbresantesrbe e e et e e aeaneeesnee e 2f
2g. Payroll of pass-through entities included in combined unitary group .2g.
Total Payroll Value add lines 2a through 2g ............cocoiiveeeineeeeeeeeeeenn.
Take the total in column B and divide it by the total in column A. Multiply the result by 100. This is your
PAYTOM FACHOT. ...ttt e e e e s e e et e ee et e e e 2. %
Sales (Gross Receipts) Factor:
3a. Gross sales, less returns and allowances................coeveeeeeeerreeennnn 3a. ] 3,812,364
3b. Sales delivered or shipped to Montana purchasers:
(1) Shipped from outside MONEANA ..............c.coovivieiere et eeees e 3b.(1)
(2) Shipped from wWithin MONtaNa .............cocoooiice e e 3b.(2) 192,404
3c. Sales shipped from Montana to:
(1) United States goVEIrNMENt ...........c..cooviuiieeiiiecieeee e 3c.(1)
(2) Purchasers in a state where the taxpayer is nottaxable ...........cccoocveevecvrvernnnn... 3c.(2)
3d. Sales other than sales of tangible personal property (i.e. service income).................... 3d.
3e. Net gains reported on federal Schedule D and federal Form 4797....3e. 3,752
3f. Other gross receipts (rents, royalties, interest, etc)..........cocvereeeen... 3f. 1,387,458 90,747
3g. Sales (receipts) of foreign subsidiaries included in combined unitary
[0 1 ¥ o O OO USSR 3g.
3h. Sales (receipts) of unconsolidated subsidiaries included in combined
3i.
3j.
Total Sales Value add lines 3a through 3j 5,203,574 283,151
Take the total in column B and divide it by the total in column A. Multiply the result by 100. This is your
SAIES FACTON. ...t n e en e ettt s e e s e e 3. 5.4415%
Add the percentages on lines 1, 2, and 3 in column C. This is the sum of your factors. .................................. 4. 8.992800%
Divide the total percentage on line 4, column C, by the number of factors that can be included in the
calculation. If there is a value in column A for a factor category (Property, Payroll, or Sales) you should
include this factor as part of the calculation (see instructions). Enter the results here and also insert in line 18,
page 1 of Form CLT-4S. This is your apportionment faCtor. ................ocoooiieeiieeeeeeeeeeeeeeeee oo 5. 4.496400%
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Montana Schedule K-1
(CLT-4S and PR-1)

Partner’s/Shareholder’s Share of Income {Loss), Deductions, Credits, etc.

For the year January 1 - December 31, 2009, or tax year beginning

and ending

Part 1 - Pass-Through Entity Information

A Entity's federal employer identification number (FEIN) _ XX-XXXXXXX

Check applicable boxes:

B Entity's name and mailing address O Form CLT4S O Amended K-1
Oyster Star Group O Form PR-1 Q Final K-1
2009 Anywhere Lane C L Check this box if this is a publicly traded
Dallas, TX 75206 partnership.

Part 2 - Partner/Shareholder Information

A Partner's/shareholder’s identifying number (SSN/FEIN) _XXX-XX-XXxX
B Partner's/shareholder’s name and mailing address

D Check this box if partner/shareholder is a nonresident:
if a nonresident, please check this box if a Montana Form PT-AGR,

a

XYZ Family Revocable Trust nonresident agreement has been filed for partner/shareholder 0
2DO(I)|9 AnTy)\(Nr;?':OLGane E Shareholder's percentage of stock ownership_100.0000000 %
allas, F Partner's: Beginning Ending
Profit % %
Loss % %
ity is thi 2 Trust
C What type of entity is this partner/shareholder? Capial % %

Part 3 - All Partners/Shareholders-Montana Adjustments

A Federal Schedule K-1 income (loss) minus deductions..................ccocoeveericiennsissssssrniosnionns A
B Montana additions to income

1. Federally tax-eXeMPtiIEIESt .........corvveirierrieeeierc e eeeeeeer e ses st ones st st saeresesaresnes B1.
2. Taxes based 0N iNCOME OF PROMILS........cc.veervreecrsine et eesesas e ssssese st ceees s seesesss o sesessaseneee B2.
3. Other additions. List type and amount..........ceevverrenroenna. B3.

C Montana subtractions from Income

1. Interest from U.S. Treasury obligations...............ccc.eevveerenrenne. . ..C1.
2. Deduction for purchasing recycled material ..............cooccurvvemceceeeeecssesrsserssennen ..C2.
3. Other subtractions. Listtype ___~ and amount ........... ..C3.
D Multistate pass-through entities
1. Apportioned income. Income apportioned t0 MONtANA.........c.eecmerreeeerereeeesee s sessesssesssos D1.
2. Allocable income. Income allocated to Montana. List type and amount...D2.
E Total income taxable to partner/shareholder.....................coveiemmoormreeeconeorioneeeceeseesreeseseses oo E.
Part 4 - Nonresident Individual, Estate or Trust Beneficiary Only-Montana Source Income (Loss)
1. Montana apportionMENt PEFCEMAGE ..........urvvrereeereissseeeseiceeeeeeserenessseceeseeessesestssses s sesssensesens 1.
2. Ordinary business iNCOME (I0SS) .........revvvernnrereesieiseesssisssseeesseeecsssasreseseesseessesesseesesessssesssseseen 2.
3. Net rental real estate iNCOME (J0SS) ..vuuvvvvererivureninsiesiesecretseesseesssesssossessseessseseeeseeeseseesssessssseen 3.
4. Other net 1ental INCOME ([0SS) ....ccevuurreeeermmamninirvrreseeees s ssesssssessesssssmessssssesssessssneessesssssessesenes 4,
5. GUATANEEA PAYMENS ...coveevcureercerressessisasee st sessesesssssssssss s eees e ees s e seseermeesesens 5.
B. INBIESTINCOME.......ooeescreeeceeemrcrrmrssss st s sesssseassec s ess s st st st st enesessseeesereeees 6.
7. OrGINGTY GIVIAENAS. ....v.cceveemrrresrcensnrsisiessesss s isessssssssssssssesssseeeese e sessessesnesssesseeseeessessssessanes 7.

8. ROYAIIES ... vvrrereeeseensemsssss st sssssress s sessesess s sssess st ses s e e eeeeee s s 8.
9. Net short-term capital gain (loss).......

10. Net long-term capital gain (loss)
11. Net 5ection 1231 Gain {0SS) ...uuureruvreerernesrissnsssnesesissssensssssnssseesssesssessessssesssenn
12. Other income (loss). List type and amount
13. Montana composite income tax paid on behalf of pariner/shareholder................
14. Montana income tax withheld on behalf of partner/shareholder..............ooovveeeevevvcesreer e,

Part 5 - Supplemental Information

1. Premiums for Insure Montana Small Business Health Insurance credit eXpenses ..........ooooo..... 1.
2. Film Production Credit @XPENSES...........i.vieurriersrmsseesssisseeeeesseseressseesssessases s eesseeessseessssosan 2.
3. Mineral royalties tax WIthhOIdING...........oorvcvevceimmerrice e ssees s es e ses e sssseees 3.

4. Other information. List type
Part 6 - Montana Tax Credits and Recapture (If Applicable)

and amount ........ccooeereieininne 4.

1. Insure Montana Smali Business Health Insurance credit. Business FEIN 1.
2. Health insurance for uninsured Montanans credit (FOrmM Hi)..........oo...ueereveeereoesseeesessesseeneorennes 2.
3. Contractor's gross reCeipts taX CEM . ... ......orrerirecvvveeescee e ceseseeess e es s sesssesssssssseseeseens 3.
4. Other credit/recapture information. List type : and amount...4.

1,929,923 Information only; see instructions,

69,133

89,887 Information only; see instructions

Information only; see instructions

89,887 Information only; see instructions

4.496400 % Information only; see instructions

73,936

41

1

5,083

7,069

-1,924

2,967

-178

6,150
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2008 Montana Income Tax Withheld for a
Nonresident Individual, Foreign C Corporation, or

MONTANA
PT-WH
Rev. 10-08

Second Tier Pass-Through Entity

Owner Information

Entity Information. Enter the information below as it
appears on your most recent return filed with the Internal
Revenue Service.

Name

Oyster Star Group, Inc

Name

Grayrock Ventures

Mailing Address
2009 Anywhere Lane

Mailing Address
2008 Dodge Ram

City State Zip Code
Dallas X 75206

State
TX

City
The Dalles

Zip Code
75123

Social Security Number or Federal Employer ID Number

XX-XXXXXXX

Federal Employer ID Number
XX-XXAXXXX

1. Owner’s Montana source income reflected
on the pass-through entity’s information

FEEUMN oo $ 3»269-%

2. Enter the amount of Montana tax withheld.
If the owner is a nonresident individual or
a second tier pass-through entity, multiply
line 1 by 6.9%. If the owner is a foreign C
corporation, multiply line 1 by 6.75%.........

Check the box that describes the type of return that you
filed.

o S Corporation W Partnership [ Disregarded Entity

Enter the beginning and ending dates of your taxable year.
Tax year beginning (mm/dd)__ / /08, and

$ 226.00 ending (mm/ddlyy)__ /|

This form is to be completed when the owner does not participate in submitting a composite return and does not

submit a signed Montana Form PT-AGR or PT-STM.

Owner or Partner Instructions
What does a nonresident individual need to do with this
form?

We consider the amount of Montana income tax that is withheld as
an estimated payment against your Montana individual income tax
liability. When you complete your Montana Individual Income Tax
Return, Form 2, you should claim the amount in box 2 above as an
estimated payment on line 56 of your 2008 Montana Form 2. Form
PT-WH has to be attached to your Montana Form 2 when you claim
this estimated payment.

What does a foreign C corporation need to do with this
form?

We consider the amount of Montana income tax that is withheld as
an estimated payment against your Montana corporation license
tax liability. When you complete your Montana Corporation License
Tax Return, Form CLT-4, you should claim the amount in box 2
above as an estimated payment on line 11 for your 2008 Montana
Form CLT-4. You will have to attach your Form PT-WH to your
Montana Form CLT-4 when you claim this estimated payment.

What does a second tier pass-through entity need to do
with this form?

We consider the amount of Montana income tax that is withheld

as an estimated payment on the account of the individual, estate,
trust or C corporation who are the owners of the second tier
pass-through entity and who ultimately report the Montana source
income. The withholding has to be allocated to the owners based
on the owners’ share of income or loss from the second tier pass-
through entity and may be claimed as an estimated tax payment on
the Montana returns filed by the second tier owners.

Entity Instructions

What is the purpose of Form PT-WH?

As provided in Section 15-30-1113, Montana Code Annotated,

a pass-through entity that has a nonresident individual, foreign
C corporation, or second tier pass-through entity owner at any
time during the tax year who (1) does not have a valid, currently
effective tax agreement (Form PT-AGR) or statement from the
owner, or (2) does not participate in filing a composite return
with the entity, is required to remit amounts to the Department of
Revenue on behalf of the owner.

How much should the pass-through entity withhold?

For a nonresident individual and a second tier pass-through entity,
the amount withheld is 6.9% of the Montana source income as
reflected on your Montana information return. For a foreign C
corporation, the amount withheld is 6.75% of the Montana source
income as reflected on your Montana information return.

Where does a pass-through entity report the amount
that was withheld?

Transfer the amounts that you reported on lines 1 and 2 above
to Form CLT-48 or PR-1, Schedule V. Send Form PT-WH to your
owners. We do not require you to submit Form PT-WH with your
information return.
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1 1 203 U.S. Income Tax Return for an S Corporation OMB No. 15450130
Form » Do not file this form unless the corporation has filed or is
Department of the Treasury attaching Form 2553 to elect to be an S corporation. 2 @og
Internal Revenue Service » See separate instructions.
For calendar year 2009 or tax year beginning , 2009, ending o , 20
A S election effective date Name 5 E D Employer identification number
01/01/2009 :‘:: Oyster Star Group, Inc Pl XXXXXXXXX
B Business activity code label. Number, street, and room or suite no. If a P.O. box, see instructione. SRR E Date incorporated
number (see instructions) Other- |2009 Anywhere Lane e 01/01/2009
211110 wise, City or town, state, and ZIP code T | F Total assets (see instructions)
print or g \
C Check if Sch. M-3 type. Dallas, TX 75206 5
attached ¥ 16,026,301
G s the corporation electing to be an S corporation beginnin lf “Yei,™ attach ‘Form 2553 if not already filed
H Checkif: (1) [ Final retumn 2) ] Name.c ke b
4) [J Amended return  (5) [[].S électio
| Enter the number of shareholders-who were share o) ers durlng any part of the tax year L . > 1
Caution. Include only trade or business income and.expenses on lines 1a through 21,'See theinstructions for more mformat/on
1a Gross receipts or sales | - 4,392,068F |b Less refuffis and all(‘:wangesl S I I ¢ Bal» | 1c 4,892,068
@| 2 Costof goods sold (Schedule A; line 8) \‘\ N 2
g 3 Gross profit. Subtract line 2 from line 1¢c =& o 3 4,892,068
g 4 Netgain (loss) from Form 4797, Part |I, line 17 (attach Form 4797) 4 3,697
~| 5 Otherincome (loss) (see instructions~attach s?at“ement) Coe 5 112,141
6  Total income ({loss). Add lines 3 through 5% T [ 5,007,906
w| 7  Compensation of officers . . 7
_§ 8 Salaries and wages (less employment credlts) 8
El 9 Repairs and maintenance . 9
% 10 Bad debts 10
2111 Rents ) 11
5| 12 Taxes and licenses . 12 137,957
Bl 13 Interest . 13 1,590
‘é 14  Depreciation not clalmed on Schedule A or elsewhere on return (attach Form 4562) 14 116,274
9 15  Depletion (Do not deduct oil and gas depletion.) 15
2|16  Advertising .o 16
2 17  Pension, profit-sharing, etc plans . 17
.g 18  Employee benefit programs 18
8119  Other deductions (attach statement) e e 19 3,107,738
g 20 Total deductions. Add lines 7 through 19 . . . e ) 3,363,559
Q| 21  Ordinary business income {loss). Subtract line 20 from lme 6 21 1,644,347
22a Excess net passive income or LIFO recapture tax (see instructions) . . |22a
® b Tax from Schedule D (Form 11208) . . . . . .. . 122 3
e ¢ Add lines 22a and 22b (see instructions for addmonal taxes) .. P 22¢
°E’ 23a 2009 estimated tax payments and 2008 overpayment credited to 2009 23a
% b Tax deposited with Form 7004 . . . .. . . . 123 [
o ¢ Credit for federal tax paid on fuels (attach Form 4136) .. . . . |28 .
B| d Addiines23athrough23c . . . T P+ ¥
: 24  Estimated tax penalty (see mstruct/ons) Check if Form 2220 is attached A o O 24
ﬁ 25 Amount owed. If line 23d is smaller than the total of lines 22c and 24, enter amount owed .o 25
26  Overpayment. If line 23d is larger than the total of lines 22¢ and 24, enter amount overpaid . . 26
27 _ Enter amount from line 26 Credited to 2010 estimated tax » | Refunded » 27

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

|May the IRS discuss this retum

Si gn } | } with the preparer shown below
instructi ?
Here Signature of officer Date Title (see instructions) Yes D No
f g Date )
Paid :i;e::t:arres } Check if self- Preparer s SSN or PTIN
3 employed
Preparer s Firm's name (or EIN
Use Only yours if self-employed), }
address, and ZIP code Phone no.

For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11510H Form 11208 (2009)




Form 1120S (2009) Page 2
CTOELINEY Cost of Goods Sold (see instructions)

1

O NG A WN

e
f

inventory at beginning of year .

Purchases .

Cost of labor .

Additional section 263A costs (attach statement)

Other costs (attach statement) T
Total. Add lines 1through5 . . . . . . . . . . . . . . . . ..t
Inventory at end of year - '
Cost of goods sold. Subtract line 7 from Ime 6 Enter here and on page 1 lme 2

Check all methods used for valuing closing inventory: (i) U Cost as deseribed in Regulahons sectlon 1.471-3

(i) [J Lower of cost or market as described in Regulations section'1:471-4 £ iy, e

(i) [ Other (Specify method used and attach explanation.) > e e e\ NN

Check if there was a writedown of subnormal, goo s’fas descnbed in Regulations secnon1 471~ 2. . . . .. .. P
Check if the LIFO inventory method was adopted thistax year for any goods (it checked attach Form 970) >
if the LIFO inventory method was. used for:
inventory computed undef LIFO 3 . . | od | |

if property is produced or acqunred for resa!e do the rules af sectnon 263A apply to the corporatlon’? Lo Oves O No
Was there any change in determmmg quantltles cost or valuatlons between opening and closing inventory? . . Cves [ No
If “Yes,” attach explanation. .

Q[N || B W [N |-

O
]

isitak year, enter percentage (or amounts) of closmg

g5

SLELITEREY  Other Information (see mstructtons) Yes | No

MShareholders Pro Rata Share ltems Total amount

Income (Loss)

Check accounting method: a O C‘as’h
See the instructions and enter the: %
a Business activity >  Prod & Explorati n

b DAccrual ¢ [ Other (specify) »

b Product or service » Qil & Gas

At the end of the tax year, did the corporatton own, directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (For rules of attribution, see section 267(c).) If “Yes,” attach a statement showing: (a) name and employer v
identification number (EIN), (b} percentage owned, and {c) if 100% owned, was a QSub election made?

Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any reportable /
transaction?

Check this box if the corporatlon 1ssued publlcly offered debt mstruments W|th orlgmal issue dlscount N A E

If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount
Instruments.

If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an
asset with a basis determined by reference to its basis (or the basis of any other property) in the hands of a
C corporation and (b) has net unrealized built-in gain {defined in section 1374(d)(1)) in excess of the net recognized
built-in gain from prior years, enter the net unrealized built-in gain reduced by net recognized buiit-in gain from prior
years . . . ... » S

Enter the accumulated earnings and proﬁts of the corporation at the end of the tax year. $

Are the corporation’s total receipts (see instructions) for the tax year and its total assets at the end of the tax year less
than $250,0007? If “Yes,” the corporation is not required to complete Schedulest.andM-t . . . . . . . . . v/

Ordinary business income (loss) (page 1, line 21) . 1

Net rental real estate income (loss) (atiach Form 8825) . e 2
3a Other gross rental income (loss) . . . . . . . .| 3a 31 j

b Expenses from other rental activities (attach statement) . . |.8b

¢ Other net rental income (loss). Subtract line 3bfromline3a . . . . . . . . . . 3¢ 31
4  Interestincome . . e 4 113,066
§ Dividends: a Ordinary d|v:dends S e e e e 5a 157,221
b Qualified dividends . . . . . . . . . . l 5b | 219| '
6 Royalties . . . e e 6 7
7 Net short-term cap|tal gain (loss) attach Schedule D (Form 1 1208)) e e 7 -42,804
8a Net long-term capital gain (loss) (attach Schedule D (Form 11208y, . . . . . . . . 8a 66,004
b Collectibles (28%) gain (loss) . . . . . N e
¢ Unrecaptured section 1250 gain (attach statement) . . . . | 8c 1
9  Net section 1231 gain (loss) (attach Form 4797) . . . e e 9 "
10 Other income (loss) {see instructions) . . Type W -Portfollo 10 -3,972

1,644,347
911

Form 1120S (2009)



Form 11208 (2009) Page 3

Shareholders’ Pro Rata Share ltems (continued) Total amount

g 11 Section 179 deduction (attach Form4562) . . . . . . . . . . . . . . . 11

B 12a Contributions . . . . . . . . . . . . L. 12a

3 b Investmentinterestexpense . . . . . . . . . . . . L L AA L. 12b 1,548

a ¢ Section 59(¢)(2) expenditures (1) Type P Sec-59 IDC (2)'A’mount > h2c(2) 9

d Other deductions (see instructions) . . . Type P Portfolio - Endowment " 12d 3,297
13a Low-income housing credit (section 42(}5)) . . . . . . . . . iE N0l 13a
b Low-income housing credit (othe) . . . . . e 13b

2 ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) e . [18e

?_’ d Other rental real estate credits (see /nstruct/ons) Type » s : “ 13d

o e Other rental credits (see instructions) TypeP» Comin s 13e

f  Alcohol and cellulosic biofuel fuels creditattach Form 6478) . . . = 0 0L b A3f
g Other credits (see instructions) . .Type P> Non-Convent:onal Source o 13g 2
14a Name of country or U.S. possessmn » Vanous _ '
b Gross income from-allsources . &/ 2 . . . 0 14b 11,373
¢ Gross income sotrced-at shareholder IeveI S RN U A S 14c 8,455
Foreign gross income sourced at corporate level
d Passive category . B T 14d 754

2 e Generalcategory .7 . . . LB L. L oL L L L. 14e 114

% f  Other (attach statement) . E v e 141 2

o Deductions allocated and apportloned at shareholder level i

s g Interest expense ' S 14g 1,429

= h Other. . . . i .. . . . . . |14n 10,010

f;_a Deductions allocated and apportloned at corporate /evel to forelgn source income

g i Passivecategory . . . . . . . . . . . . ... 14i 184

. i Generalcategory . . . . . . . . . L. 14j 16

k Other (attach statement) . . . . . . . . . . . . . . . . . . . .. 14k 95
Other information

I Total foreign taxes (check one): » Paid [JAccrued . . . . . . . . . 141 45

m Reduction in taxes available for credit (attach statement) . . . . . . . . . . . 14m

n Other foreign tax information (attach statement)

N 15a Post-1986 depreciation adjustment . . . . . . . . . . . . . . ... 15a 59
28 g b Adjusted gainorloss . . . N B 1) -8,706
E g £ c Depletion (other than oil and gas) e e e e s s 15¢
g E FE: d Qi gas, and geothermal properties—gross income . . . . . . . . . . . . 15d 4,892,078
1ss e Oil, gas, and geothermal properties—deductions . . . . . . . . . . . . . 15¢ 1,418,524

f__Other AMT items {(attach statement) . . . . . . . . . . . . . . oo, 15f 6
g 5 16a Tax-exemptinterestincome . . . . . . . . . . . . . . . ... 16a 33,741
sz, b Othertax-exemptincome . . . . . . . . . . . . . . . . . .. . 116b
b K § ¢ Nondeductibleexpenses . . . . . . . . . . . . . . . . _ . . . l41ee 9,984
gg d Property distributions . . N R [T 1,115,000
2° e Repayment of loans from shareholders e 16e
H 17a Investmentincome . . . . . . . . . . . . . . . . . . . . .. |17a 270,245
g ‘g b Investmentexpenses . . . . e e 17b 2,944
(o3 ¢ Dividend distributions paid from accumulated earnings and proflts e 17¢ N
E d _Other items and amounts (attach statement) i ! i |
£ 8
8 E 18  Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the far right
v column. From the result, subtract the sum of the amounts on lines 11 through 12d and 14l 18 1,929,923

Form 1120S (2009)



Form 1120S (2009)

WO NOOO AW

10a
b
11a
b
12
13a
b
14
15

16
17
18
19
20
21
22
23
24
25
26
27

Cash

inventories

Total assets

Capital stock .

Page 4
m Balance Sheets per Books Beginning of tax year £nd of tax year
Assets (a) (b} (c) | {d)
e 2,553,007 4 2,774,721
Trade notes and accounts recelvable 629,308 d 355,913 - -
Less allowance for bad debts . ) 629,3081(> ) 355,913
U.S. government obhga‘uons . l
Tax-exempt securities {see instructions) : |
Other current assets (attach statement) . 186 111,876
Loans to shareholders .
Mortgage and real estate loans £
Other investments (attach statement) 9,655,757 - 10,564,216
Buildings and other depreciable assets . -, 2,200,956 R RO A 2,599,425 i |
Less accumulated depreciation 1,632,936) 568,020 ( 1,742,694 856,731
Depletable assets e R 2,318,865 -0 - 2,435,438 |
Less accumulated depletion . % 1,158,300 . ' 4,160.475( 1,223,673 1,211,766
Land (net of any amortizatibq)'z. j 444 444
Intangible assets (amorlizabléapnly) . » I
Less accumulated amortization ) ( )
Other assets (attach statement) 150,634 150,634
p 14,717,831 16,026,301
Liabilities and Shareholders Equrty i
Accounts payable k- 92,518 671 224
Mortgages, notes, bonds payable in Iess than1 year
Other current liabilities (attach statement) -39,914 -67,779
Loans from shareholders .
Mortgages, notes, bonds payable in 1 year or more
Other liabilities (attach statement)
98 98
Additional paid-in capltal 5,095,727 5,095,727
Retained earnings 9,569,402 10,327,031
Adjustments to shareholders’ equnty (attach statement)
Less cost of treasury stock { ) ( )
Total liabilities and sharehoiders’ equity 14,717,831 16,026,301

Schedule M-1

Reconciliation of Income (Loss) per Books With |

ncome (Loss) per Return

Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more—see instructions

1 Net income {loss} per books 5 Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, 4, on Schedule K, lines 1 through 10 itemize):
5a, 6, 7, 8a, 9, and 10, not recorded on books this a Tax-exemptinterest$
year (itemize):
3 Expenses recorded on books this year not 6 Deductions included on Schedule K,
included on Schedule K, lines 1 through 12 and lines 1 through 12 and 14l, not charged
14l (itemize): against book income this year (itemize):
a Depreciation $ a Depreciation $
b Travel and entertainment $
7 Add lines 5 and 6 .
4 Add lines 1 through 3 . 8 _Income {loss) (Scheduls K, line 18). Line 4 less line 7
Analysis of Accumulated Ad]ustments Account, Other Adjustments Account, and Shareholders’
Undistributed Taxable Income Previously Taxed (see instructions)
{a) Accumulated (b) Other adjustments (c) Shareholders’ undistributed
adjustments account account taxable income previously taxed
1 Balance at beginning of tax year . 2,721,702 2,650,437
2 Ordinary income from page 1, line 21 1,644,347 o
3  Other additions 337,251 764,278 ’
4  Loss from page 1, line 21 )k sl
5  Other reductions . . 873,247)|( )| -
6  Combine lines 1 through 5 . 3,830,053 3,414,715
7  Distributions other than dividend dystnbu’nons 1,115,000
8 Balance at end of tax year, Subtract line 7 from line 6 2,715,053 3,414,715

Form 1120S (2009)



Schedule M-3 (Form 1120S) 2009

Page 2

Name of corporation

Oyster Star Group, Inc

Employer identification number

XX-XXXXXXX

-4l Reconciliation of Net Income (Loss) per Income Statement of the Corporation With Total Income

(Loss) per Return (see instructions)

1 Income (loss) from equity method foreign
corporations (attach schedule) .
2  Gross foreign dividends not previously taxed
3 Subpart F, QEF. and similar income inclusions (attach schedule) |-
4 Gross foreign distributions previously taxed (attach schedule)
5  Income (loss) from equity method U.S. corporations (attach schedule)
6 U.S. dividends not eliminated in tax consolidation
7 Income (loss) from U.S. partnerships (attach
schedule) .
8 Income (loss) from foreign partnerships (attach
schedule) .
9 Income (loss) from other pass-through entities
(attach schedule) e
10 ltems relating to reportable transactions (attach
details) . e
11 Interest income (attach Form 8916-A)
12  Total accrual to cash adjustment
13  Hedging transactions .
14 Mark-to-market income (loss)
15 Cost of goods sold (attach Form 8916-A)
16  Sale versus lease (for sellers and/or lessors)
17 Section 481(a) adjustments .
18  Unearned/deferred revenue . .
19 Income recognition from long-term contracts .
20  Original issue discount and other imputed interest
21a Income statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and pass-through entities
b Gross capital gains from Schedule D, excluding
amounts from pass-through entities o
¢ Gross capital losses from Schedule D, excluding
amounts from pass-through entities, abandonment
losses, and worthless stock losses ..
d Net gain/loss reported on Form 4797, line 17,
excluding amounts from pass-through entities,
abandonment losses, and worthless stock losses
e Abandonment losses .
f Worthless stock losses (attach detauls)
g Other gain/loss on disposition of assets other than
inventory .
22  Other income (loss) items with differences (attach
schedule) . .
23 Total income (loss} items. Comblne hnes 1 through
22 o
24 Total expense/deductton items (from Part Hl line
300 . . . . oL
25  Other items with no differences .
26  Reconciliation totals. Combine lines 23 through 25

Income (Loss) ltems

(a) (b) {c) (d)
Income (Loss) per Temporary Permanent Income (Loss) per
Income Statement Difference Difference Tax Return
15,772 15,772
33,738 -33,738
) )
17,966 -17,966
-82,340 68,180 7,080 -7,080
1,937,003 : 1,937,003
1,872,629 50,214 7,080 1,929,923

Note. Line 26, column (a), must equal the amount on Part |, line 11, and column (d) must equal Form 11208, Schedule K, line 18.

Schedule M-3 (Form 11208) 2009



Schedule M-3 (Form 1120S) 2009

Page 3

Name of corporation

Oyster Star Group, Inc

Employer identification number

XX=XXXXXXX

{Loss) per Return—Expense/Deduction ltems (see instructions)

Reconciliation of Net Income (Loss) per Income Statement of the Corporation With Total Income

(a)

(b}

(c)

(d)

Expense/Deduction items Expense per Temporary Permanent Deduction per
Income Statement Difference Difference Tax Return
1 U.S. current income tax expense
2 U.S. deferred income tax expense
3  State and local current income tax expense
4  State and local deferred income tax expense
5 Foreign current income tax expense (other than
foreign withholding taxes)
. . | Ees
6  Foreign deferred income tax expense ‘
7  Equity-based compensation
8 Meals and entertainment . 14,160 -7,080 7,080
9  Fines and penalties . . 2,898 -2,898
10  Judgments, damages, awards, and SImnar costs .
11 Pension and profit-sharing
12 Other post-retirement benefits .
13  Deferred compensation
14 Charitable contribution of cash and tanglble
property
15  Charitable contribution of intangible property
16  Current year acquisition or reorganization investment
banking fees . Coe .
17  Current year acquisition or reorgamzatlon Iega| and
accounting fees . e Lo
18  Current year acquns:tlon/reorgan1zat|on other costs
19 Amortization/impairment of goodwill .
20  Amortization of acquisition, reorganization, and
start-up costs e .
21 Other amortization or impairment write-offs
22  Section 198 environmental remediation costs .
23a Depletion—Oil & Gas . 65,282 -65,282 b |
b Depletion—Other than Qil & Gas
24  Depreciation .
25 Bad debt expense .
26 Interest expense (attach Form 891 6—A)
27  Corporate owned life insurance premiums .
28 Purchase versus lease (for purchasers and/or
lessees)
29 Other expense/deducnon items with differences
(attach schedule)
30 Total expense/deduction items. Combine lines 1
through 29. Enter here and on Part li, line 24,
reporting positive amounts as negative and negative
amounts as positive 82,340 -68,180 -7,080 7,080

Schedule M-3 (Form 1120S) 2009



SCHEDULE D Capital Gains and Losses and Built-in Gains OMB No. 1545-0130
(Form 1120S)

» Attach to Form 1120S. 2 @og
Department of the Treasury

Internal Revenue Service > See separate instructions.
Name Employer identification number
Oyster Star Group, Inc XX-XXXXXXX
Short-Term Capital Gains and Losses—Assets Held One Year or Less
. . (e} Cost or .
e Tomeastor | S | SR | @sampme | ohebes | OSnotes
] Statement 14 -42,804
2  Short-term capital gain from installment sales from Form 6252, line 26 or 37 . 2
3  Short-term capital gain or (loss) from like-kind exchanges from Form 8824 3
4 Combine lines 1 through 3 in column (f) . .. 4 -42,804
5  Tax on short-term capital gain included on line 21 below 5 | )
6 Net short-term capital gain or (loss). Combine lines 4 and 5. Enter here and on Form 11208
Schedule K, line 7or10 . . . 6 -42,804
Long-Term Capital Gams and Losses—Assets Held More Than One Year
{e) Cost or .
oo angsto) | Ui | oo | sseews | b | sl
7 Statement 17 66,004
8 Long-term capital gain from instaliment sales from Form 6252, line260r37 . . . . . . . . 8
9 Long-term capital gain or (loss) from like-kind exchanges fromForm8824 . . . . . . . . 9
10 Capital gain distributions . . . . Ce e s s s e e s 10
11 Combine lines 7 through 10 in column ® . - . 11 66,004
12 Tax on long-term capital gain included on line 21 below . . . 12 |( )
13  Net long-term capital gain or (loss). Combine lines 11 and 12. Enter here and on Form 11208
Schedule K, line 8aor10. . L .. 13 66,004
Built-in Gains Tax (See |nstruct|ons before completlng thls part )
14 Excess of recognized built-in gains over recognized built-in losses (attach computation schedule). 14
15  Taxable income (attach computation schedule) . . . . . L. 15
16 Net recognized built-in gain. Enter the smallest of line 14, line 15 or Ilne 6 of Schedule B I 16
17  Section 1374(b)(2) deduction . . . C e e e e e 17
18  Subtract line 17 from line 16. If zero or Iess enter -0- here and on hne 21 e e e e 18
19 Enter35% ofline18 . . . . 19
20  Section 1374(b)(3) business credit and minimum tax credlt carryforwards from C corporatron years 20
21 Tax. Subtract line 20 from line 19 (if zero or less, enter -0- -). Enter here and on Form 11208, page 1,
ine22b . . . . . . . . . L

For Paperwork Reduction Act Notice, see the Instructions for Form 1120S. Cat. No. 11516V Schedule D (Form 1120S) 2009



- 4962

Department of the Treasury
Internal Revenue Service (99}

(Including Information on Listed Property)

» See separate instructions.

Depreciation and Amortization

> Attach to your tax return.

OMB No. 1545-0172

2009

Attachment
Sequence No. 67

Name(s) shown on return

Qyster Star Group, Inc

Business or activity to which this form relates

Oit and Gas

Identifying number

XHR-XOUKAAX
Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part I.
1 Maximum amount. See the instructions for a higher limit for certain businesses 1 $250,000
2 Total cost of section 179 property placed in service (see instructions) P 2 412,898
3 Threshold cost of section 179 property before reduction in limitation (see instructions) . 3 $600,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter 0- |f marned ﬂlmg
separately, see instructions e e o 5
6 (a) Description of property (b} Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 .. | 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructnons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 » | 13 I

Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Do not_include listed property.) (See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) e e 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) 16
MACRS Depreciation (Do not lnclude Ilsted property) (See mstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2009 . . 17 80,796
18 If you are electing to group any assets placed in service during the tax year into one or more general !
asset accounts, check here .o » O :
Section B—Assets Placed in Serwce Durlng 2009 Tax Year Usmg the General Depreciation System
o b} Month an_d year| (c) 5a5|s fgr depreciation (d) Recovery ] N _
(a) Classification of property placed in {business/investment use N (e) Convention () Method (g) Depreciation deduction
service only~see instructions) period
19a 3-year property
b 5-year property
¢ 7-year property 412,898 7.000 HY 200 DB 35,478
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/l
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yre. MM S/L
W:Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (g) and I|ne 21 Enter here
and on the appropriate lines of your return. Partnerships and S corporations —see instructions 22 116,274
23 For assets shown above and placed in service during the current year, enter the o

portion of the basis attributable to section 263A costs

23

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 12906N

Form 4562 (2009)



o 4197

Department of the Treasury
Internal Revenue Service  (99)

Sales of Business Property

(Also Involuntary Conversions and Recapture Amounts

» Attach to your tax return.

Under Sections 179 and 280F(b)(2))

» See separate instructions.

OMB No. 1545-0184

2009

Attachment
Sequence No. 27

Name(s) shown on return
Oyster Star Group, Inc

Identifying number

XX=XXAXXXX
1 Enter the gross proceeds from sales or exchanges reported to you for 2009 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20 (see instructions) . 1
Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversmns From Other
Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)
2 {a) Description {b) Date acquired (c) Date sold (d) Gross © aﬁg\?vree; |?a:|on .(f) th:aOSsitS,0 ll;lcl)l?er Sﬁ’gtgﬂ"«‘)’ F,g‘,’:fr’,e
of property (mo., day, yr.) (mo., day, yr.) sales price allowable since improvements and sum of (d) and (¢)
acquisition expense of sale
Statement 20 11
3  Gain, if any, from Form 4684, line 43 . . .o .. 3
4  Section 1231 gain from installment sales from Form 6252, line 26 or 37.. 4
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6 Gain, if any, from line 32, from other than casualty or theft. e . 6
7  Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: . oL 7 11
Partnerships (except electing large partnerships) and S corporations. Report the gain or (loss) following the
instructions for Form 1065, Schedule K, line 10, or Form 1120S, Schedule K, line 9. Skip lines 8, 9, 11, and 12 below.
Individuals, partners, S corporation shareholders, and all others. [f line 7 is zero or a loss, enter the amount from
line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section 1231
losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below. e
8 Nonrecaptured net section 1231 losses from prior years (see instructions) . 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. [f line
9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return (see instructions) . 9
Wardinaw Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 186 (include property held 1 year or less):
11 Loss, if any, from line 7 . .. 11
12 Gain, if any, from line 7 or amount from line 8, if appllcable 12
13 Gain, if any, from line 31 13 3,697
14 Net gain or (loss) from Form 4684, lines 35 and 42a . 14
15  Ordinary gain from installment sales from Form 6252, line 25 or 36 . 15
16  Ordinary gain or (loss) from like-kind exchanges from Form 8824. 16
17  Combine lines 10 through 16 e e 17 3,697
18  For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines a e
and b below. For individual returns, complete lines a and b below:
a |f the loss on line 11 includes a loss from Form 4684, line 39, column (b)(ii), enter that part of the loss here. Enter the part %
of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss from property .o R
used as an employee on Schedule A (Form 1040), line 23. Identify as from “Form 4797, line 18a.” See instructions . . 18a
b _Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Form 1040, line 14 | 18b

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 130861

Form 4797 (2009)



Form 4797 (2009)
=1 dlll  Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255

Page 2

(see instructions)

(b) Date acquired

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) © th:y’sglrfj) (mo.,
AFrost #3 06/15/1984 06/15/2009
B McColgin #1 06/15/1982 06/15/2009
C Scharff #3X 06/15/2004 06/15/2009
D McWilliams #2 06/15/2006 06/15/2009
Property A Property B Property C Property D
These columns relate to the properties on lines 19A through 19D. >
20  Gross sales price (Note: See line 1 before completing.) 20 2,051 1,109 321 2,897
21 Cost or other basis plus expense of sale . 21 2,051 1,109 321 2,897
22  Depreciation (or depletion) allowed or allowable . 22 2,051 1,109 106 431
23 Adjusted basis. Subtract line 22 from line 21. 23 215 2,466
24  Total gain. Subtract line 23 from line 20 . 24 2,051 1,109 106 431
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 . 25a 2,051 1,109 106 431
b _Enter the smaller of line 24 or 25a 25b 2,051 1,109 106 431
26 If section 1250 property: If straight line depreciation was used,
enter -0- on line 26g, except for a corporation subject to section 291.
a Additional depreciation after 1975 (see instructions) 26a
b Applicable percentage multiplied by the smaller of line
24 or line 26a (see instructions) RN 26b
¢ Subtract line 26a from line 24. If residential rental property
or line 24 is not more than line 26a, skip lines 26d and 26e | 26¢
d Additional depreciation after 1969 and before 1976. 26d
e Enter the smaller of line 26¢ or 26d . 26e
f Section 291 amount (corporations only) . 26f
g Add lines 26b, 26e, and 26f. 269
27 I section 1252 property: Skip this section if you did not
dispose of farmland or if this form is being completed for a
partnership (other than an electing large partnership).
a Soil, water, and land clearing expenses . . 27a
b Line 27a multiplied by applicable percentage (see |nstruct|ons) 27b
¢ Enter the smaller of line 24 or 27b 27¢
28 If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining  exploration costs, and depletion (see
instructions) . .o 28a
b Enter the smaller of line 24 or 28a 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126 (see instructions) . . 29a
b Enter the smaller of line 24 or 29a (see instructions) . 20b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30 Total gains for all properties. Add property columns A through D, line 24 30 3,697
31 Add property columns A through D, lines 25b, 26g, 27¢, 28b, and 29b. Enter here and on line 13 . 31 3,697
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 37. Enter the por’uon from
other than casualty or theft on Form 4797, line 6 32
Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)

33 Section 179 expense deduction or depreciation allowable in prior years.

34

35 Recapture amount. Subtract line 34 from line 33. See the |nstructlons for where to report

Recomputed depreciation (see instructions) .

&R 8

Form 4797 (2009)



6781 Gains and Losses From Section 1256 OMB No. 1545-0644
Form Contracts and Straddles 2009

Department of the Treasury Attachment
Internal Revenue Service > Attach to your tax return. Sequence No. 82
Name(s) shown on tax return Identifying number
Oyster Star Group, Inc XX-XXXXXXX
Check all applicable boxes (see instructions). A [} Mixed straddle election C [] Mixed straddle account election

B [} Straddle-by-straddle identification election D [] Net section 1256 contracts loss election
IEZdl  Section 1256 Contracts Marked to Market

(a) Identification of account (b) (Loss) (c) Gain

1

Pass Through Section 1256 Gain or Loss 397
2 Addtheamountsonlineiincolumns(b)and{c}. . . . . . . . . . . . i 2 |( ) 397
3 Netgain or (loss). Combine line 2, columns (byand {c) . . . . . . . . . . . . . . . . . 3 397
4  Form 1099-B adjustments. See instructions and attach schedule . e 4
5 Combinelines3and4 . . . . . e e 5 397

Note: /f line 5 shows a net gain, sk/p line 6 and enter the gain on line 7. Partnershlps and S corporations, see

instructions.
6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be

carried back. Enter the loss as a positive number . . . . . . . . . . . .. ... 6
7 Combinelines5and6 . . . 7
8  Short-term capita! gain or (loss). Mu|t|ply llne 7 by 40% (40) Enter here and |nclude on the approprlate Ime

of Schedule D {see instructions) . . . . . e e Lo 8

9  Long-term capital gain or (loss). Multiply line 7 by 60% (.60). Enter here and include on the appropriate line
of Schedule D (see instructions) . . 9
Gains and Losses From Straddles. Attach a separate schedule hstlng each straddle and its components.

Section A—Losses From Straddles

{f) Loss.
(b) Date {e) Cost or !f column (e) (9) (h) Recognized loss.
N entered {c) Date (d) Gross other basis | is more than Unrecognized If column (f) is more
(a) Description of property ! closed out N plus (d), enter gain on than (g), enter
into or or sold sales price expense of difference. offsetting difference.
acquired o o y .
sale Otherwise, positions Otherwise, enter -0-
enter -0-
10

11a  Enter the short-term portion of losses from line 10, column (h), here and include on the appropriate line of

Schedule D (see instructions) . . . . . . . . . Lo o o oo I nald )
b Enter the long-term portion of losses from line 10, column (h) here and include on the appropriate line of
Schedule D (seeinstructions) . . . . . . . . . . . . .o oo el )

Section B—Gains From Straddles

(b) Date (f) Gain. If column

{c) Date (e) Cost or other .
(a) Description of property gntered closed out (d) Grqss basis plus dis more than (e),
into or or sold sales price expense of sale enter difference.
acquired P Otherwise, enter -0-
12
13a Enter the short-term portion of gains from line 12, column (f), here and include on the appropriate line of
Schedule D (see instructions) . . . . . . . Lo P 13a
b Enter the long-term portion of gains from line 12, column (f) here and include on the appropriate line of
Schedule D (see instructions) . . 13b
UETGll  Unrecognized Gains From Pos:tlons Held on Last Day of Tax Year Memo Entry Only (see instructions)
(e) Unrecognized gain.
. (b) Date (c) Fair market value on last (d) Cost or other basis If column (c) is more
(a} Description of property acquired business day of tax year as adjusted than (d), enter difference.

Otherwise, enter -0-

14

For Paperwork Reduction Act Notice, see page 4. Cat. No. 13715G Form 6781 (2009)



- 8825 Rental Real Estate Income and Expenses of a

(Rev. December 2006) Partnership or an S Corporation OMB No. 1545-1186
Department of the Treasury P See instructions on back.
internal Revenue Service » Attach to Form 1065, Form 1065-B, or Form 1120S.
Name Employer identification number
Oyster Star Group, inc xx | XAXKAXXK

1 Show the kind and location of each property. See page 2 to list additional properties.

A _________________________________________________________________________________________________________________________________________________
B _________________________________________________________________________________________________________________________________________________
C .................................................................................................................................................
D _________________________________________________________________________________________________________________________________________________

Properties
Rental Real Estate Income A B c D
2 Grossrents . . . . . . |2

Rental Real Estate Expenses

3 Advertising 3
4 Auto and travel 4
5 Cleaning and maintenance L5
6 Commissions . . . . . . | 6
7 Insurance S 7
8 Legal and other professional fees 8
9 nterest . . . . . . . . |8
10 Repars . . . . . . . . |10
11 Taxes . . . . . . . . | H
12 Utiltes . . . . . . . . |12
13 Wages and salaries . . . . .| 13

14  Depreciation (see instructions) |14
15 Other (list) »

--------------------------------------- 15
16  Total expenses for each property.
Add lines 3 through 15 . . [ 16
17  Total gross rents. Add gross rents from line 2, columns A through H . . . . . . . . . |17
18 Total expenses. Add total expenses from line 16, columns A throughH . . . . . . . . |18 ( )

19 Net gain {loss) from Form 4797, Part I, line 17, from the disposition of property from rental real
estate activites . . . . . . . . . . . . . . . . . . . . . . . ... .|

20a Net income (loss) from rental real estate activities from partnerships, estates, and trusts in which
this partnership or S corporation is a partner or beneficiary (from Schedule K-1) . . . . . |20a 911

b Identify below the partnerships, estates, or trusts from which net income (loss) is shown on line f‘: _7
20a. Attach a schedule if more space is needed:
(1) Name (2) Employer identification number
21  Net rental real estate income (loss). Combine lines 17 through 20a. Enter the result here and on: | 21 911

® Form 1065 or 1120S: Schedule K, line 2, or
® Form 1065-B: Part |, line 4

For Paperwork Reduction Act Notice, see back of form. Cat. No. 10136Z Form 8825 (12-2006)



FORM 1120S, PAGE 1 DETAIL

LINE 1 - GROSS RECEIPTS

GROSS RECEIPTS FROM DEPLETION ACTIVITIES 4,892,068.

TOTAL 4,892,068.

"7 TINE 5 - OTHER INCOME

ORD. INC. - GRAYROCK 1973 JOINT VENTURE 23,029.
ORD. INC. - SHREVEPORT VIDEO, LTD 3,269.
ORD. INC. - THE ENDOWMENT REGISTERED FD LP -1,131.
LEASE BONUS AND MISCELLANEOUS 3,977.
KATIE MAAS ACQUISITION 82,997.

TOTAL 112,141.

STATEMENT 1



FORM 1120S, PAGE 1 DETAIL

FOREIGN TAXES PRIOR YEAR 701.

STATE AND LOCAL TAXES

STATE INCOME TAXES 69,133.

[
STATE INCOME TAXES ADDITIONAL ACCRUAL
PRODUCTION TAXES FROM DEPLETION ACTIVITIES . 68,123.
TOTAL , 137,957.

LINE 18 - EMPLOYEE BENEFIT PROGRAMS

LINE 19 - SUMMARY OF TRAVEL, MEALS AND ENTERTAINMENT

AMOUNTS SUBJECT TO 50% LIMITATION

GROSS MEALS AND ENTERTAINMENT 14,160.
LESS 50% LIMITATION (TO SCH M-1 & M-2) 7,080.
NET MEALS & ENTERTAINMENT TO OTHER DEDUCTIONS 7,080.

TOTAL LINE 19 - TRAVEL, MEALS AND ENTERTAINMENT 7,080.

LINE 19 - OTHER DEDUCTIONS.

TRAVEL, MEALS, AND ENTERTAINMENT 7,080.
OTHER EXPENSES FROM DEPLETION ACTIVITIES 2,458,867.
PROFESSIONAL FEES 97,697.
ABSTRACTS 40.
MISCELLANEOUS 250.
ADVERTISING

DALLAS OFFICE OVERHEAD 495,600.

CONTINUED ON NEXT PAGE STATEMENT 2



FORM 1120S, PAGE 1 DETAIL

OFFICE SUPPLIES & POSTAGE 66.
DELAY RENTALS 268.
LEASE FORFEITURES 47,770.
LICENSE RENEWAL 100.

TOTAL 3,107,738.

STATEMENT 3



FORM 11208,

PAGE 2 DETAIL

SCH B, QUESTION 3 - 50% OR MORE OWNED CORPORATIONS

A) NAME THE GRAYROCK CORPORATION

EMPLOYER IDENTIFICATION NUMBER ....cccecccccecnerocencncccncces 75-1318847
B) PERCENTAGE OWNED ... ..ciermretnconenae e sereseennacecororeeonce 100.00
SCH K, LINE 4 - INTEREST INCOME
UBS 40,520.
JP MORGAN 37,974.
WELLS FARGO 30,761.
ACCRUED -2,531.
STATE OF LOUISIANA
WACHOVIA 4,903.
INTEREST INC. FROM GRAYROCK 1973 JOINT VENTURE 18.
INTEREST INC. FROM SHREVEPORT VIDEO, LTD 121.
INTEREST INC. FROM THE ENDOWMENT REGISTERED FD LP 1,134.
INTEREST INC. FROM POWERSHARES DB COMMODITY INDEX TRACKING 115.
INTEREST INC. FROM POWERSHARES DB AGRICULTURE FUND 51.
TOTAL 113,066.
SCH K, LINE 5A - ORDINARY DIVIDENDS
UBS 79,298.
JP MORGAN 31,583.
WELLS FARGO 39,190.
ACCRUED -5,058.
WACHOVIA 11,0092.
DIVIDEND INC. FROM THE ENDOWMENT REGISTERED FD LP 1,116.
TOTAL 157,221.

SCH K, LINE 5B - QUALIFIED DIVIDENDS

CONTINUED ON NEXT PAGE

STATEMENT 4



FORM 1120S, PAGE 2 DETAIL

SCH K, LINE 5B - QUALIFIED DIVIDENDS (CONT'D)

_—_———————-————————_—_——__——_—_._.____—_._.—_.__

PAINEWEBBER
WELLS FARGO
WELLS FARGO

SUBTOTAL

QUALIFIED DIVIDENDS (INVESTMENT INCOME)

SUBTOTAL

TOTAL

SCH K, LINE 6 - ROYALTIES

UNRECAPTURED 1250 GAIN FROM AN ESTATE, TRUST, RIC OR REIT

TOTAL

SCH K, LINE 9 - SECTION 1231 GAIN OR LOSS

TOTAL

STATEMENT 5



FORM 1120S, PAGE 2 DETAIL

SCH K, LINE 10 - OTHER INCOME

PORTFOLIO INC FROM THE ENDOWMENT REGISTERED FD LP -49,
SEC 1256 GAIN FROM THE ENDOWMENT REGISTERED FD LP : 95.
SEC 1256 GAIN FROM POWERSHARES DB COMMODITY INDEX TRACKING 435.
SEC 1256 GAIN FROM POWERSHARES DB AGRICULTURE FUND -133.

OTHER INCOME FROM THE ENDOWMENT REGISTERED FD LP

STATEMENT 6



FORM 1120S, PAGE 3 DETAIL

SCH K, LINE 12B - INVESTMENT INTEREST EXPENSE

INT EXP. FROM THE ENDOWMENT REGISTERED FD LP 1,548
SUBTOTAL 1,548
TOTAL 1,548

SCH K, LINE 12C - SECTION 59(E) (2) EXPENDITURES

EXPENDITURES FROM THE ENDOWMENT REGISTERED FD LP
SEC 59-IDC 9.
TOTAL 9.

SCH K, LINE 12D - OTHER DEDUCTIONS

DEDUCTIONS - PORTFOLIO (2% FLOOR)

DEDUCTIONS FROM THE ENDOWMENT REGISTERED FD LP 2,871.
DEDUCTIONS FROM POWERSHARES DB COMMODITY INDEX TRACKING 49,
DEDUCTIONS FROM POWERSHARES DB AGRICULTURE FUND 19.

DEDUCTIONS - PORTFOLIO (OTHER)

DEDUCTIONS FROM THE ENDOWMENT REGISTERED FD LP 1.

ROY DED. FROM THE ENDOWMENT REGISTERED FD LP 4.
DEDUCTIONS FROM THE ENDOWMENT REGISTERED FD LP
OTHER 353.
TOTAL 3,297

STATEMENT 7



FORM 1120S, PAGE 3 DETAIL

SCH K, LINE 13G - OTHER CREDITS

NON-CONVENTIONAL SOURCE FUEL CREDIT
OTHER CREDITS FROM THE ENDOWMENT REGISTERED FD LP

TOTAL

SCH K, LINE 15B - ADJUSTED GAIN OR LOSS

ADJUSTED GAIN OR LOSS
GAIN OR LOSS FROM THE ENDOWMENT REGISTERED FD LP

TOTAL

SCH K, LINE 15D - INCOME FROM OIL/GAS PROPERTIES

INCOME FROM OIL, GAS, OR GEOTHERMAL PROPERTIES
INCOME FROM THE ENDOWMENT REGISTERED FD LP

TOTAL

4,892,068.
10.

4,892,078.

SCH K, LINE 15E - DEDUCTIONS FROM OIL/GAS PROPERTIES

DEDUCTIONS ALLOCABLE TO OIL, GAS, OR GEOTHERMAL PROPERTIES
DEDUCTIONS FROM THE ENDOWMENT REGISTERED FD LP

TOTAL

1,418,516.

1,418,524.

SCH K, LINE 15F - OTHER AMT ITEMS

ADJUSTMENTS FROM THE ENDOWMENT REGISTERED FD LP

TOTAL

STATEMENT 8



FORM 1120S, PAGE 3 DETAIL

SCH K, LINE 16A - TAX EXEMPT INTEREST INCOME

TAX-EXEMPT INTEREST INCOME 7 33,734.
INTEREST INC FROM THE ENDOWMENT REGISTERED FD LP ’ 7.
TOTAL 33,741.

SCH K, LINE 16C - NONDEDUCTIBLE EXPENSES

50% DISALLOWED MEALS AND ENTERTAINMENT 7,080.
PENALTIES AND INTEREST 2,898.

OTHER NONDEDUCTIBLE EXPENSES

OTHER EXPENSES FROM SHREVEPORT VIDEO, LTD 12.
OTHER EXPENSES FROM THE ENDOWMENT REGISTERED FD LP 4.
SUBTOTAL 16.
TOTAL 9,994

SCH K, LINE 17D - OTHER ITEMS AND AMOUNTS

1 OPERATIONS-WORKING INTERESTS 611,184.
2 OPERATIONS-ROYALTY INTERESTS 184,552.
3 GRAYHAM EXPLORATION COMPANY

4 GRAYROCK 1980 0O&G PROGRAM

5 GMG, LTD.

6 GRAYROCK 1973 0&G PROGRAM B83.
7 THE GRAYROCK CORPORATION

SUBTOTAL 795,819.

TOTAL 795,819.

STATEMENT 9



FORM 1120S, PAGE 4 DETAIL - SCH L

LINE 6 - OTHER CURRENT ASSETS

PREPAID EXPENSES
REC - AFFILIATED COMPANIES

TOTAL

LINE 9 - OTHER INVESTMENTS

INVESTMENTS IN PARTNERSHIPS
CLOSELY HELD CORPORATIONS
MARKETABLE SECURITIES

TOTAL

LINE 14 - OTHER ASSETS

PERSONAL PROPERTY

TOTAL

LINE 18 - OTHER CURRENT LIABILITIES

ACCRUED STATE TAX PAYMENTS
A/P - AFFILIATED COMPANIES

TOTAL

BEGINNING ENDING
186. 111,876
186. 111,876
204,907. 103,170.
1,643,900. 1,643, 900.
7,806,950. 8,817,146.
9,655,757. 10,564, 216.
150,634. 150, 634.
150,634. 150,634
( 39,914.) ( 67,779
-39,914. -67,779

STATEMENT 10



FORM 1120S, PAGE 4 DETAIL

SCH M-2, LINE 3 - OTHER ADDITIONS - AAA

—— — —————— — ———— ———— i d— —— - " T —— ——— — o ————_ — -

REAL ESTATE RENTAL INCOME 911.
OTHER RENTAL INCOME ' : 31.
INTEREST INCOME 113, 066.
DIVIDEND INCOME 157,221.
ROYALTY INCOME . 7.
NET LONG-TERM CAPITAL GAIN 66,004.
NET SECTION 1231 GAIN o 11+

TOTAL | 337,251.

SCH M-2, LINE 3 - OTHER ADDITIONS - OAA
TAX-EXEMPT INTEREST INCOME 33,741.
% DEPLETION OVER COST DEPLETION TO K-1 730,537.
UNREALIZED GAIN(LOSS) & BOOK/TAX K-1-ENDOWMENT REG

TOTAL 764,278,

SCH M-2, LINE 5 - OTHER REDUCTIONS - AAA

NET SHORT-TERM CAPITAL LOSS 42,804.
OTHER LOSS 3,972,
EXPENSES RELATED TO PORTFOLIO INCOME ' 2,944.
OTHER DEDUCTIONS 353.
INVESTMENT INTEREST EXPENSE 1,548.
FOREIGN TAXES 45,
EXPENSES TO WHICH A 59(E) (2) ELECTION MAY APPLY 9.
50% DISALLOWED MEALS AND ENTERTAINMENT 7,080.
NONDEDUCTIBLE PENALTIES AND INTEREST 2,898.
OTHER NONDEDUCTIBLE EXPENSES 16.
DEPLETION 795,819.
UNREALIZED GAIN(LOSS) & BOOK/TAX K-1-ENDOWMENT REG 15,320.
UNREALIZED GAIN(LOSS) & BOOK/TAX K-1-GRAYROCK 1973 436.
ROUNDING 3.

TOTAL 873,247.

STATEMENT 11



ARA OAA SUTIPT
M-2 ENDING BALANCES 2,715,053. 3,414,715.
TOTAL SCHEDULE M-2 ENDING BALANCES 6,129,768.
C-CORP RETAINED EARNINGS 4,197,263.
REFUND OF PRIOR YEAR FIT
TOTAL RECONCILED ENDING M-2 BALANCES 10,327,031.
SCHEDULE L ENDING RETAINED EARNINGS : 10,327,031.

STATEMENT 12



SCHEDULE M-3 (FORM 1120S), PART II DETAIL

LINE 25 - OTHER ITEMS WITH NO DIFFERENCES

OTHER ITEMS WITH NO DIFFERENCES 1,937,003.

TOTAL 1,937,003.

STATEMENT 13
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FORM 8825 DETAIL SCHEDULES

NET INCOME FROM PARTNERSHIPS, ESTATES AND TRUSTS (LINE 20)

PARTNERSHIP, ESTATE OR TRUST NAME FED ID NO. NET INCOME

SHREVEPORT VIDEO, LTD 752245307

SHREVEPORT VIDEO, LTD 75-2245307 913.

THE ENDOWMENT REGISTERED FD LP 20-0692072 -2.
TOTAL 911.

STATEMENT 21



PASS-THROUGH ACTIVITY SCHEDULE

ORDINARY INCOME ACTIVITY

GRAYROCK 1973 JOINT VENTURE
FEDERAL EIN OF PASS-THROUGH ENTITY: 75-1797094

ORDINARY INCOME 23,029.
QTHER INTEREST ) 18.

ALTERNATIVE MINIMUM TAX (AMT) ITEMS

STATEMENT 22



PASS-THROUGH ACTIVITY SCHEDULE

ORDINARY INCOME ACTIVITY

SHREVEPORT VIDEO, LTD
FEDERAL EIN OF PASS-THROUGH ENTITY: 75-2245307

ORDINARY INCOME A 3,269.
RENTAL REAL ESTATE INCOME 913.
OTHER INTEREST 121

ALTERNATIVE MINIMUM TAX (AMT) ITEMS

——————— o T —— > T T W S et m S G S (A S T S g S e et S

POST-1986 DEPRECIATION ADJUSTMENT 50.
ITEMS AFFECTING SHAREHOLDER BASIS

OTHER NONDEDUCTIBLE EXPENSES ” 12.

STATEMENT 23



PASS-THROUGH ACTIVITY SCHEDULE

ORDINARY INCOME ACTIVITY

THE GRAYROCK CORPORATION
FEDERAL EIN 'OF PASS-THROUGH ENTITY: 75-1318847

STATEMENT 24



THE ENDOWMENT REGISTERED FD LP
4265 SAN FELIPE, SUITE 800
HOUSTON, TX 77027

FEDERAL EIN OF PASS-THROUGH ENTITY: 20-0692072

ORDINARY INCOME -1,131.
RENTAL REAL ESTATE INCOME -2.
OTHER RENTAL INCOME 31.
OTHER INTEREST “ 1,134.
TOTAL ORDINARY DIVIDENDS 1,116.
QUALIFIED DIVIDENDS (INVESTMENT INCOME) 219.
ROYALTIES 7.
NET SHORT-TERM CAPITAL GAIN (LOSS) -1,900.
NET LONG-TERM CAPITAL GAIN (LOSS) -451.
UNRECAPTURED SECTION 1250 GAIN 1.
NET SEC 1231 GAIN (LOSS) 11.
OTHER PORTFOLIO INCOME -49.
SECTION 1256 GAIN (LOSS) (FORM 6781, PART I) 95.
OTHER INCOME -4,320.
INVESTMENT INTEREST EXPENSE 1,548.
DEDUCTION - ROYALTY INCOME 4.
OTHER SECTION 59 (E) (2) EXPENDITURES 9.
DEDUCTIONS - PORTFOLIO (2% FLOOR) 2,871.
DEDUCTIONS - PORTFOLIO (OTHER) 1.
OTHER DEDUCTIONS 353.

CREDITS AND CREDIT RECAPTURE

OTHER CREDITS 2.

ALTERNATIVE MINIMUM TAX (AMT) ITEMS

POST-1986 DEPRECIATION ADJUSTMENT 9.
ADJUSTED GAIN OR- LOSS -29.
OIL,GAS & GEOTHERMAL PROPERTIES-GROSS INCOME 10.
OIL,GAS & GEOTHERMAL PROPERTIES-DEDUCTIONS 8.

OTHER AMT ITEMS 6.

ITEMS AFFECTING SHAREHOLDER BASIS

TAX-EXEMPT INTEREST INCOME 7.
OTHER NONDEDUCTIBLE EXPENSES 4.

STATEMENT 25



PASS-THROUGH ACTIVITY SCHEDULE

 POWERSHARES DB COMMODITY INDEX TRACKING
FEDERAL EIN OF PASS-THROUGH ENTITY: 32-6042243

OTHER INTEREST
NET SHORT-TERM CAPITAL GAIN (LOSS)

115.

NET LONG-TERM CAPITAL GAIN (LOSS)
SECTION 1256 GAIN (LOSS) (FORM 6781, PART I)
DEDUCTIONS - PORTFOLIO (2% FLOOR)

STATEMENT

no

Ll .

435.
49.
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PASS-THROUGH ACTIVITY SCHEDULE

ORDINARY INCOME ACTIVITY

POWERSHARES DB AGRICULTURE FUND
FEDERAL EIN OF PASS-THROUGH ENTITY: 87-0778078

OTHER INTEREST 51.
NET SHORT-TERM _CAPITAL GAIN (LOSS) 3.
SECTION 1256 GAIN (LOSS) (FORM 6781, PART I) =133.

DEDUCTIONS - PORTFOLIO (2% FLOOR) 19.

STATEMENT 27



NET INCOME FROM OIL AND GAS SCHEDULE

DESCRIPTION OF SOURCE

NET INCOME (LOSS) FROM SUSTAINED DEPLETION SCHEDULE
ADD:
EXCESS IDC ON PROPERTIES WITH GROSS INCOME

DEDUCT :

LOSSES ON PROPERTIES WITH NO GROSS INCOME
INCOME (LOSS) ON NON-PRODUCING PROPERTIES
SUSTAINED DEPLETION

NET INCOME FROM OIL AND GAS NOT COMPUTED BY US

NET INCOME (LOSS) FROM OIL AND GAS PROPERTIES

2,248,804.

1,224,748.

795,819.

STATEMENT 28



OTHER DEDUCTIONS RELATED TO DEPLETION

OPERATING EXPENSES ' 1,020,561.
INTANGIBLE DRILLING COSTS 1,360,831.
DRY HOLE COSTS )

OVERHEAD COSTS ' 1,199.
OTHER EXPENSES 76,276.

TOTAL EXPENSE FROM DEPLETION (EXCLUDING PRODUCTION = —==———=——=—-———=
TAXES, DEPRECIATION AND AMORTIZATION) 2,458,867.

STATEMENT 29



IDC TAX PREFERENCE

PROPERTY MONTHS OF UNAMORTIZED IDC EXCESS

NUMBER PROPERTY NAME PRODCTN 10 YR METHOD COST METHOD IDC

1 VARIOUS 12 1,218,474. 1,218,474.
SET TOTAL 1,218,474. 1,218,474.

STATEMENT 30



IDC TAX PREFERENCE

PROPERTY

NUMBER PROPERTY NAME

1 ’ WORKING INT-VARIOUS
SET TOTAL

GRAND TOTAL

MONTHS OF
PRODCTN

12

UNAMORTIZED IDC EXCESS

10 YR METHOD COST METHOD IDC
6,274, 6,274
6,274. 6,274
1,224,748, 1,224,748.

STATEMENT 31



Schedule K-1
{Form 11208}

2009

571109
L] Final k-1 [ ] Amended K-1 OMB No. 1545-0130
, Shareholder’s Share of Cuirent Year Income,
Deductions, Credits, and Other ltems

Department of the Treasu : - - -
Intgrnal Revenue Service ry For calendar year 2008, or tax 1 [ Ordinary business income (loss) 13 | Credits
year beginning , 2009 1,644,347 P o 2
ending .20 2 | Net rental real estate income (loss) -
911
Shareholder’s Share of Income, Deductions, 3 [Other net rental ncome (053)
Credits, etc. » See back of form and separate instructions. 39
. 4 [ Interest income
Information About the Corporation 13,066
s : !
A Corporation’s employer identification number 5a | Ordinary deends " < v
XX-XXXXXXX RN 157,221 P
B  Corporation’s name, address, city, state, and ZIP code 5b Q“a‘iff?qﬁivisiendskr L 14 Forlelg'n transactions g
Oyster Star Group, Inc L i N 219| A Various
2009 Anywhere Lane 6| Royalties & ', - sl
Dallas, TX 75206 N e ooy B 11,373
% 7 |Net short-term capital-gain:{loss) “}. -
CLb 1o 42,804 8,455
C  IRS Center where corporation filed return 8a | Net !Qr??ftgrm ;::azpital gaz“‘/@\s‘f)"' - D
Ogden, Utah oyy oy 166,004 754
R i | Collectibles{28%):gain (loss)
E1ad |l Information About the Shareholde SR LR E 114
D Shareholder's identifying number 'QDkggaptured section 1250 gain E
XXX-XX-XXXX [ STMT 2
E Shareholder’s name, address, city, state, and ZIP code 9 | Netsection 1231 gain (loss) .
XYZ Family Revocable Trust 1" STMT
2009 Anywhere Lane 10 | Other income (loss) 15 | Alternative minimum tax (AMT) items|
Dallas, TX 75206 A 49 A 59
c B
397 -8,706
hareholder’ f st E D
F amarehip for a1 7K 100.0000000 o 4,320] 4,892,078
E
1,418524
F
STMT
11 | Section 179 deduction 16 | ltems affecting shareholder basis
A 33,741
12 [ Other deductions ‘
H 1548 © ages
i D
> 4 - 1,115,000
g .
J
2 9
)
K
E B 2,939
o) 17 | Other information
(I L
1| A 270,245
S B
353 2,944
R
STMT

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 1120S.

Cat. No. 11520D Scheduie K-1 (Form 1120S) 2009



FORM 1120S, SCHEDULE K-1, S/H #3 GWV FAMILY REVOCABLE TRUST

SCH K-1, LINE 4 - INTEREST INCOME

UBS

JP MORGAN

WELLS FARGO

ACCRUED

STATE OF LOUISIANA

WACHOVIA

OTHER INTEREST INCOME FROM PASS-THROUGH ACTIVITIES

TOTAL

SCH K-1, LINE 5A - ORDINARY DIVIDENDS

JP MORGAN

WELLS FARGO

ACCRUED

WACHOVIA

ORDINARY DIVIDENDS FROM PASS-THROUGH ACTIVITIES

TOTAL

SCH K-1, LINE 5B - QUALIFIED DIVIDENDS

PATNEWEBBER
WELLS FARGO
WELLS FARGO

SUBTOTAL

QUALIFIED DIVIDENDS (INVESTMENT INCOME)

QUALIFIED DIVIDENDS FROM PASS-THROUGH ACTIVITIES

SUBTOTAL

TOTAL

8C9010 1.000

40,520.
37,974,
30,761.
~2,531.

4,903.
1,439.

113,066.

79,298.
31, 583.
39,190.
-5,058.
11,0092,
1,116.

157,221.

STATEMENT 1



FORM 1120S, SCHEDULE K-1, S/H #3 GWV FAMILY REVOCABLE TRUST

SCH K-1, LINE 6 - ROYALTIES

ROYALTY INCOME FROM PASS-THROUGH ACTIVITIES 7.

TOTAL 7.

SCH K-1, LINE 8C - UNRECAPTURED SECTION 1250 GAIN

...__.__—_.—_—__-—.___—_—_—————————_—__—_—______._____-...

UNRECAPTURED 1250 GAIN FROM AN ESTATE, TRUST, RIC OR REIT 1.

TOTAL 1.

SCH K-1, LINE 10 - OTHER INCOME (LOSS)

OTHER PORTFOLIO INCOME FROM PASS-THROUGH ACTIVITIES -49.

TOTAL -49,

CODE E - OTHER INCOME (LOSS)

OTHER INCOME FROM PASS-THROUGH ACTIVITIES -4,320.

TOTAL -4,320.

SCH K-1, LINE 12 - OTHER DEDUCTIONS

SECTION 59 (E) (2) EXPENDITURES FROM PASS-THROUGH ACTIVITIES 9.

TOTAL | 9.

CODE K - DEDUCTIONS - PORTFOLIO (2% FLOOR)

PORTFOLIO DEDUCTIONS (2%) FROM PASS-THROUGH ACTIVITIES 2,939.

TOTAL 2,939.

CONTINUED ON NEXT PAGE STATEMENT 2

8Cg010 1.000



FORM 1120S, SCHEDULE K-1, S/H #3 GWV FAMILY REVOCABLE TRUST

SCH K-1, LINE 12 - OTHER DEDUCTIONS (CONT'D)

PORTFOLIO DEDUCTIONS (OTHER) FROM PASS-THROUGH ACTIVITIES 1.

TOTAL 1.

CODE S - OTHER DEDUCTIONS

OTHER DEDUCTIONS FROM PASS-THROUGH ACTIVITIES 353.

TOTAL . 353,

SCH K-1, LINE 13 - CREDITS & CREDITS RECAPTURE

NON-CONVENTIONAL SOURCE FUEL CREDIT

OTHER CREDITS FROM PASS-THROUGH ACTIVITIES 2.
TOTAL OTHER CREDITS 2.
SCH K-1, LINE 14 - FOREIGN TRANSACTIONS

FOREIGN COUNTRY OR U.S. POSSESSION (CODE A) :VARIOUS

DEDUCTIONS ALLOCATED AND APPORTIONED AT SHAREHOLDER LEVEL:

INTEREST EXPENSE (CODE G) 1,429.

OTHER (CODE H) 10,010.
DEDUCTIONS ALLOCATED AND APPORTIONED AT CORPORATE LEVEL:

PASSIVE (CODE 1I) ' 184.

OTHER CATEGORIES (CODE K) 95.

GENERAL LIMITATION (CODE J) 16.
TOTAL FOREIGN TAXES PAID (CODE L) 45.

SCH K-1, LINE 15 - ALTERNATIVE MINIMUM TAX ITEMS

CONTINUED ON NEXT PAGE STATEMENT 3

8C9010 1.000



FORM 1120s, SCHEDULE K-1, S/H #3

GWV FAMILY REVOCABLE TRUST

______——_____——_______———____——___——_____________—______—

—.————————___—.—__________

_____———____——_____—______——___——___-——___-______.————_

TAX-EXEMPT INTEREST INCOME
TAX-EXEMPT INTEREST INCOME FROM PASS~-THROUGH ACTIVITIES

TOTAL

50% DISALLOWED MEALS AND ENTERTAINMENT
NONDEDUCTIBLE PENALTIES AND INTEREST
NONDEDUCTIBLE EXPENSES FROM PASS-THROUGH ACTIVITIES

TOTAL

OPERATIONS~WORKING INTERESTS
OPERATIONS-ROYALTY INTERESTS
GRAYHAM EXPLORATION COMPANY
GRAYROCK 1980 0&G PROGRAM
GMG, LTD.

GRAYROCK 1973 0&G PROGRAM
THE GRAYROCK CORPORATION

TOTAL

8C8010 1.000

611,184.
184,552,

STATEMENT 4



FORM 1120S, SCHEDULE K-1, S/H #3 GWV FAMILY REVOCABLE TRUST

GRAYROCK 1973 JOINT VENTURE

75-1797094
ORDINARY INCOME 23,029.
OTHER INTEREST 18.

NOTE: THIS PROPERTY WAS DISPOSED OF IN TAX YEAR 2008.

ORDINARY INCOME ACTIVITY

SHREVEPORT VIDEO, LTD

75-2245307

ORDINARY INCOME 3,269.
RENTAL REAL ESTATE INCOME 913.
OTHER INTEREST 121.

ALTERNATIVE MINIMUM TAX (AMT) ITEMS

POST-1986 DEPRECIATION ADJUSTMENT 50.

ITEMS AFFECTING SHAREHOLDER BASIS

OTHER NONDEDUCTIBLE EXPENSES ' 12.

ORDINARY INCOME ACTIVITY

THE GRAYROCK CORPORATION

75-1318847

STATEMENT 5

8C8010 1.000



FORM 1120S, SCHEDULE K-1, S/H #3 GWV FAMILY REVOCABLE TRUST

ORDINARY INCOME ACTIVITY
THE ENDOWMENT REGISTERED FD LP
4265 SAN FELIPE, SUITE 800
HOUSTON, TX 77027

20-0692072

ORDINARY INCOME , -1,131.
RENTAL REAL ESTATE INCOME -2.
OTHER RENTAL INCOME 31.
OTHER INTEREST 1,134.
QUALIFIED DIVIDENDS (INVESTMENT INCOME) 219.
TOTAL ORDINARY DIVIDENDS 1,116.
ROYALTIES 7.
NET SHORT-TERM CAPITAL GAIN (LOSS) -1,900.
NET LONG-TERM CAPITAL GAIN (LOSS) -451.
UNRECAPTURED SECTION 1250 GAIN 1.
NET SECTION 1231 GAIN (LOSS) 11.
OTHER PORTFOLIO INCOME -49,
SECTION 1256 GAIN (LOSS) (FORM 6781, PART I) 95.
OTHER INCOME -4,320.
INVESTMENT INTEREST EXPENSE 1,548.
DEDUCTIONS - ROYALTY INCOME 4,
OTHER SECTION 59 (E) (2) EXPENDITURES 9.
DEDUCTIONS -~ PORTFOLIO (2%) 2,871.
DEDUCTIONS - PORTFOLIO (OTHER) 1.
OTHER DEDUCTIONS 353.

CREDITS & CREDIT RECAPTURE

OTHER CREDITS 2.

ALTERNATIVE MINIMUM TAX (AMT) ITEMS

POST-1986 DEPRECIATION ADJUSTMENT 8

ADJUSTED GAIN OR LOSS -29.
OIL,GAS & GEOTHERMAL-GROSS INCOME 10.
OIL,GAS & GEOTHERMAL-DEDUCTIONS 8.
OTHER AMT ITEMS 6.

ITEMS AFFECTING SHAREHOLDER BASIS

TAX-EXEMPT INTEREST INCOME
OTHER NONDEDUCTIBLE EXPENSES

[N

STATEMENT 6

8C9010 1.000



FORM 1120S, SCHEDULE K-1, S/H #3 GWV FAMILY REVOCABLE TRUST

ORDINARY INCOME ACTIVITY

POWERSHARES DB COMMODITY INDEX TRACKING

32-6042243

OTHER INTEREST 115.
NET SHORT-TERM CAPITAL GAIN (LOSS) -2.
NET LONG-TERM CAPITAL GAIN (LOSS) ~22.
SECTION 1256 GAIN (LOSS) (FORM 6781, PART I) 435.
DEDUCTIONS - PORTFOLIO (2%) 49.

ORDINARY INCOME ACTIVITY

POWERSHARES DB AGRICULTURE FUND

87-0778078

OTHER INTEREST 51.
NET SHORT-TERM CAPITAL GAIN (LOSS) 3.
SECTION 1256 GAIN (LOSS) (FORM 6781, PART I) -133.
DEDUCTIONS - PORTFOLIO (2%) 19.

NOTE: THIS PROPERTY WAS DISPOSED OF IN TAX YEAR 2008.

STATEMENT 7

8C9010 1.000



